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What’'s happening
“Entrepreneurially” in Ohio?

Entrepreneurship is a “Buzz-word”
Regional Ecosystems are developing
Innovation is happening

Capital is available

State of Ohio is engaged
Universities are being leveraged

Results are occurring

Media is paying attention




What is an Entrepreneur?
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en-fre-pre-neur
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noun
1. a person who organizes and operates a business or businesses, taking on
greater than normal financial risks in order to do so.
ms: businessman/businesswoman, enterpriser, speculator, tycoon
magnate, mogul: More

synony

Who is a Entrepreneur?
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Entreprencurship By Gender ““

Female 44% 39.5%

Male 56% 60.5%

Who is an Entrepreneur?

Frieprenssstip by fece n“

White 77% 56%
African American 8% 9%
Latino 10% 24%
Asian 3% 8%
Other 1% 3%




Who is an Entrepreneur?

Enreprencurship by Age ““

20-34 34% 24%
35-44 27% 24%
45 -54 23% 26%
55-64 15% 26%

Who is an Entrepreneur?
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Entrepreneurship by Education ““

Less than High School 17% 17%

High School Graduate 32% 27%

Some College 27% 26%

College Graduate 24% 30%
Wells Fargo —

Small Business Owner Optimism

Small Business Op 1 Reaches Eleven Year High
The Q1 Wells Fargo/Gallup Small Business Index
Overall Index score was 107 in Q1.
Index reading [ W]

—a— Futurs sxpectaticas




Business Sizes — United States

Info Released

United States - Business Statistics - 2015 - US Census Bureau

Number of % 0f Total Total Annual
# of Employees Companies Companies Payroll
(81,000
14 3,643,737 61.7% 5,877,075 263,152,063
59 1,004,555 7% 6,614,340 243,719,141
1019 617,39 105% 8,297,864 321,846,938
2099 526,106 % 20,645,466 $876,330,967
100499 89,479 15% 17,503,402 $846,259,493
500+ 19,464 03% 65,147,800 3,702,179,650
Total 5,900,731 100.00% 124,085,947 $6,253,488,252

What about Ohio and Small Business ?

21, Ohio

Larges States Raskings: Geoweis Entrepransurship - Data Tabls

M, Why Ohio Is The

Best State In
America To
Launch A Start
Up

Business Sizes — State of Ohio

State of Ohio - Business Statistics - 2015 - US Census Bureau

Number of % Of Total Total
# of Employees Companies Companies
Ohio 14 99,228 54% 171,189
Ohio 59 34,293 18% 226,597
Ohio 1019 22,470 12% 300,957
Ohio 2099 20,389 1% 773,875
Ohio 100499 4,999 3% 699,349
Ohio 500+ 4,091 2% 2,548,018
Ohio Total 185,470 100.00% 4,719,985




Why Entrepreneurship?

Employers

Tax Revenue Generators
Economic Supporters
Property Owners and Renters

Economic Stability Enhancers

Small Business Assistance
& Economic Developers?
Business Coaching & Programming
Business Plan Development

Assessing Financial Opportunities
(Traditional & Risk Funding)

Connections to Resources

Knowledge of Available Real Estate

Entrepreneurial Assistance Available
to Ohio Entrepreneurs

One on One Coaching / Mentoring

Incubation / Accelerator Programs eJ\wzfd b
p ¢
Networking Events ) I;\"_\icl,«}

Structured Entrepreneurial Training
Access to Capital (Traditional &
Non-Traditional)

Connectivity to Local Universities
Clearinghouse Services

Public Relations / Media




What is a SBDC?

https://clients.ohiosbdc.ohio.gov,

What is SCORE?

Service Corp of Retired Executives
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B One-on-one business counseling B Advisors avastable It /& your questions

B Busness information booths W Straight talk from the professionals
W Important contacts B Free resource guide
B Networking opportunities B One-on-one credit counseling

What is an Accelerator?

Through an open application process, accelerators
select startups to participate in their program. Seed
accelerators support the startups with funding,
mentoring, training and events for a definite period
(usually three months), in exchange for equity. These
15 to 20 week programs culminate with a Demo Day.
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What is a Business Incubator?

Place / Space
Coaching / Mentoring
Connections
Programming
Environment

www.inbia.org
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What is an ESP? -

jumpstart. CINCY

rroprencurs

Entrepreneurial Signature Program
State of Ohio Third Frontier Program Support

Each ESP represents a comprehensive, coordinated
network of high-value services and assistance
providers that is visible and easily accessible to
technology-based entrepreneurs and small tech-based
companies throughout its region. e

Entrepreneurs in Residence -
Pre-Seed Capital Oh
Connections lo
Mentoring Third Frontier
Ecosystem Assistance : :

Growing the Assistance Continuum
I ——

BUGKNG T DEMOMSTRATING MARKET ENTRY OROVTH &
o Dot

<----AccE&¥ation --- 5 e
Hbiiang ebling Micng e

Frmacn b Reswsns e h-:.: Loyl

P e Business Incubation-------- Tty

< Small Busii Devel: CERERF————————>

Cmmmmman Entrepreneurial Signature Programs->
< SCORE: >




What is an Entrepreneurial
Ecosystem?

CULTURE
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ENTREPRENEURS

You know that you have a strong entrepreneurship ecosystem
when there are more and more startups. (Harvard Business
Review - May, 2014)

Entrepreneurs & Funding

Self Funded

Friends and Family

Banks & Credit Unions

Small Business Administration
Angel Investor

Pre-Seed / Seed Capital
Venture Capital

Who's Playing in #StartUpCincy?

CincyTech USA Queen City Angels

The Circuit Cintrifuse

TechSolve GCVA

SCORE . SBDC’s

uc ¢ Local Capital Providers
XU Entrepreneurs

Miami University Experienced Business People
HCDC Business Intermediaries
Cincinnati Minority Business Meet ups

Collaborative Media - Enquirer, Soapbox, etc
Brandery / OCEAN / MORTAR PTAC / ITAC

Aviatra Accelerators




Startup Checklist

Has the startup created a business plan, pitch deck or executive
summary?

Has the startup bounced their plan off of friends and family?
(Comfort Zone)

Has the startup connected to local business assistance resources?
(Non-Comfort Zone)

Are the startups networking in the right places?

Can an ESP, incubation program, SBDC, or SCORE be of
assistance to the start-up or growing venture?

If necessary, has the startup connected with traditional and non-
traditional capital providers?

Remember that these resources are still available to startups
even after they have started their venture

Get Active, Get Connected, and Grow Your Business

Questions & Thank You
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Patrick Longo, HCDC
1776 Mentor Avenue
Cincinnati, Ohio 45212
(513) 631-8292
Longo@hcdc.com
www.hcdc.com

Twitter @HCBCtr




